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TAILER & @©

27 Pine Street

INVESTMENT
SECURITIBS

Bonds
Notes

Stocks

Lists giving a large
variety of desirable
investment securities
of the above classes
will be sent on request

Plympton,
Gardiner & Co.

BANKERS,
27 WILLIAM BT, N, Y,

iJanuary Investments

We recommend to

vestor the purrhase,
of hig!-grade baunds,
ing at a lower level of prices than
for many years We own and offer
a carcfully eelected | st of more
than 100 jssnss of Muplicipal, BRall
road apd Bonds, and
can furpish neestors wite
enrities of practioally any desired
wmaturity st prices 1o yleld from

4% to 6'2%

Particulars on  Application

'N. W. HARRIS & CO

EANKERS
Pine Street. Corner Willam

the individual »
at this time,
which are ae!!

arporatinn

DIVIDEND PAYING

RAILS AND INDUSTRIALS FOR

INVESTMENT)

1y dad

Our Cireular “C gives a brief
analysis of some nf the very best
lListed Securities in the above
classes, showing their net Yield
at their present low prices. We
will also send on application our
latest list of Bond offerings and
Short Term Notes, for invest-
ments.

ALFREDMESTRE&CO.

52 Broadway, New York

Menibers N. Y. Stock Fxchange

e
On Request -32 Pg. Booklst
|

“Financial Soundness
of Great Railroads”

Showing remarkable growth in
property values and sarning
powaer since '97.

includes analyses for 10 years
of 10 Important roads ilius-
trated by tables and diagrams.

Ask for Booklet AD-10

N.W.HALSEY & CO.

BANKERS
49 Wall 8t., New York

Philadelphia, Ch.cago. San Fraac'sco.

HENRY CLEWS & CO.

11, 13, 15 & 17 Broad Street
BANKERS.
Travelors’ lotters of credit avallable the world ever
Bills of axchange In sterling and francs
In sums to sult
Bepesht accounts received. Investment securities

ftocks and donds Dought and sold en commission
MEMBERS N. Y. STOCK EXCHANGE,

KountzeBRrOTHERS
BANKERS,
Broadway and Cedar St.,

 NEW YORK.
Van Schaick & Co.,

New York Stock Exchange.
MEMBERS OF {Now Yeork Produce Exchange.
Chicago Beard of Trade.

¥ wALL STREE/( NEW YOiX

‘nnu {ia EAST GERMAN lllll' lll.lll@ll
785 BRAAD STREET, NEWAR
Hotel Gotham, Sth Aye., llll 11

Coble: Tarnwleu
Tel: 1510 llll-lll! Rector.

This oMoe Is prepared, apon lm.lo ne
tice, to farnish quetations on sver ONK HUN-
PRED THOUSAND inactive securities, Re-
aquests for bids, offers or valuations are ipvited
from Baanks, Trust Companlies and other Finan-
clai Houses and frem Insuranc, Companies,
Executors of Estates and Individual Investors.

FREDERIC H. HATCH

ﬁll;f In Uniisted securlllen of Raliroad and other

the United States and Flsewhere,
a0 30 Broad St.,New York.
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THE FINANOIAL SITUATION.

The upward movement of the market
made considerable headway in the last
week, and especially in the latter part
of the period there appeared to be a con-
siderable inorease in the amount of pub-
o interest, so that the dealings were no
longer to the same extent of the utterly
professional character that they had been

decline by speculative interests which
| appeared to have taken it for granted that
the rise previous to that time had been
made for “window dressing” purposes
and that after the turn of the year the in-
stitutions which were required to report

withdraw support, allowing prices to drop
back to the level from whioh it was sup-
posed they had been artificially lifted.
The.reaction continued into the first hour
of business oo Thursday wmorning, the
operations for lower prices receiving the
benefit of the announcement that appli-
cation had been made for the appoint-
ment of a receiver for the Beaboard Air
Line and of the report from Washington
that the Department of Justice was about
to institute proceedings to disrupt the
relations for years existing between the
Union Pacific Railroad and the Southern
Pacific Company. Substantial improve-
ment in the money situation sufficed, how-
ever, to counteract the attacks upon the
market and the unfavorable circumstances
from whioh these received support. and
from about noon on the firet business day
of the new year the rise in prices was

! on the side of the advance was the reduction

! gers of the English institution felt fully

|

| bankers would not be made in London. It

i later, however, they were obliged to put up
;@ still larger amount to save what thev had

renewed, and thereafter proceeded more
vigorously than it had done previous to
the holiday. Probably the strongest faotor

from 7 per cent. to 8 per cent. raade by the
Bank of England in its rate of discount
as there is no question whatever that this
would not have been done unless the mana-

assured that the situation on this side had
hecome so far relleved that further de-
mands for gold on the part of American

seems quite likely indeed that the 8 per cent
rate will not be adhered to for any con-
siderable length of time, for a decline to 5
per cent. has been already [foreshadowed
by a further fall in open discounts, and
if not on Thureday next then a week later
the Bank of England rate will probably
got back to what under present circumn-
stances should be regarded as about a
normal figure. That the English bank
was well informed as to oconditions bere
bhas been made plain by the total disap-
pearance of the market for currency and
the substantial increase in the return move-
ment to this centre of the funds seat to
out of town points during the money panic.
This movement has now attalned such
magnitude that when it is increased—as
it must be substantially inoreased from
now on by the return to Wall Street of the
money paid out in oconnection with the
interest and dividend disbursements at
the beginning of the year—it will soon restore
normal conditions and place Wall Street
in possession of an ample supply of funds
for speculative and other purposes. The
appointment of receivers for the Seaboard
Air Line was not wholly unexpected, al-
though only in a few places was it known
a week ago that the apploation would
be made at such an early date. The
placing of a large railroad in the hands
of receivers I8 never a pleasant oocurrence,
but in the oase of the Beaboard Air Line
there were so many circumstanoes mitigat-
ing the significance of the affair as A marke!
factor that had it not been for the pessi-
mistic frame of mind of some large operators
when the news was received it might have
been wholly without effect on the structure

of Stock Exohange prices. I
Not the least important of the circum-

stances tending to lessen the effect of the

receivership on the local financial situction |

| is the faot that hardly any of the securities |

of the road are held by the local banks. The
New York interests which control the com- |
pany are large holders of the socurities of |
the road, but their possible losses are per-
sonal and do not affect the banking s.tua-
tion. Another important consideration is
that the troubles of the road having lwey
hastened by the anti-railroad crazy in the
South the unfortunate incid'nt may s rva
a8 a wholesome object lesson to bring abou!
a return of sanity. The Seaboard Air l.ine
has never been a strong system. B:fore
the New York Interests took hold the man-
agement of the property was remarkable
for sanguine expectations which were never
realized, because they were impossible of
realization. The New York interests were
decoesived, as many others were deoceived,
by the glowing promises held out and sup-
plied the money which they were informed
was all that would be needed to make the
road a great earper, Only a little while

already put in. The result was that in time
the management of the property was split
into two discontented parties —the New York
interesta, which were disappointed becauss
their financial aid bad not produced the
effeots promised, and the former controlling
interesta, which had apparently deceived
themselves as much as others by their gro-
tesquely exaggerated predictions regard-
ing the prospects for the property.

The prominent place which Reading has
oocupied in the trading reflects a belief
that Congress will enact & measure to re-
lieve the railroads of the necessity of com-
plying with the provisions of the Hepburn
rate law to prohibit roads engaged in inter-
state commerce from mining, transporting
and selling coal after May 1 next. It is
of course well understood that the Hep-
burn law could not prevent the railroads
from selling coal at the mines or within
the State in which it is produced, or from
mining and transporting it anywhere for
their own use, and if the companies should
decide to confine themselves to this it is
very probable that the public would soon
insist on & repeal of the law. An interest-
ing fact which has hitherto escaped atten-
tion is that the Reading, controlling 40
per cent. of the output of the anthracite
region, oould mine, transport and sell coal
and do these things entirely within the
meaning of the act. Reading’s line from
the coal flelds to Philadelphia lies entirely
within the State of Penusylvania and the
company could therefore ship coal to Phila-
delphia and sell it {. 0. b. at that port with-
out making the transporattion a matter of
interstate commerce. The company oould
also make shipinents to Erie on the lakes
without sending cvars out of the State of
Pennsylvania and could thus conveniently
supply the markets along the eastern sea-
board and those of the Northwest without
in any way violating the provisions of the
new law, If other companies complied
strictly with the law and sold a portion of
their coal property to Reading, retaining
only encugh for their own uses, there does
not seem to be any way by which Reading
could be prohibited from making the pur-
chases, and in effect the law aimed at dis-
solving a coal trust that never existed
might be the means of creating a very
substantial one. Northern Pacific has acted

recently in a way to encourage belief in the
rumors that an extra dividend of 10 per cent.
will be declared on the stock within the

it s L e

to dissolve the relations existing between
Union and Southern Pacific since the former
obtained control of the latter by purchase of
practically half of ita outstanding stock
several years ago. Until comparatively
recently the view was taken in very high
Governmental quarters that the relations
between the two companies gave no grounds
for a dissolution suit, and it is to be pre-
sumed that if proceedings are to be insil-
tuted now some new evidence has been
disocovered to make it likely that the case
can be carried to a suoccessful issue. BSuits
of the kind spoken of are caloulated to
exert a disturbing effect upon financial
affairs, and it is to be hoped that the Ad-
ministration has learned not to institute
them without good ground. The Govern-
ment has not made an enviable record so
far for obtaining coavictions, and it will
surprise Wall Street if a conviction can be
secured in the suit now spoken of. Other
matters suggested by the investigation
& year ago appeared to give better promide
for the prosecution ef a successful suit,
and it seems strange that the matter which
apparently gave no grounds at all for the
institution of legal proceedings should
be selected as the only one to be brought
into the courts. Should the unexpected
happen, however, and Union Pacific be
compelled togive up control of the Southern
Pacifie, the latter would come out of its
preseut position as a strong systewm, rebuilt
aud rehabilitated, its condition in marked
contrast to what it was when control was
acquired. There have been conflicting
reports regarding the revpening of steel
plants, and the probability is that those
will continue for some time. Just at presens
there is a tendency to exaggerate the lm-
portance of the opening of partioular mille
and to make little or no reference to the
shutting down of plants at other points.
The fuct is that every week is likely to
bring news of both kinds. Manufacturers
have still orders on their books of many
millions of tons, but little new business
is coming in. Those who placed the orders
were in many cases unable until recently
to tak e the material ou acovunt of the money
stringency, but now that money is be-
coming easier some of them can make pay-
ments and their orders will be

and shipped. Where this involves the
opening of a mill the mill is opened. When
the tonnege is worked off the mill will
close down again, and the present outlook
is that for months to come only a ocom-
puratively small proportion of the country’'s
capacity will be at any time employed.
The decline in business is not, however,
without its compensating advantage, for
industrial corporations, railroads and all
large employers report a marked increase
in the efficiency of labor. The men who
are at work are giving servioe well above
the average of the past couple of years or
so, largely for the reason that they recog-
nize how easily their places could be filled.
As a factor making for expensive operation
labor inefficiency was in the past year of
far greater ocousequence than the high
rates of wages, although these were the
highest aver paid. It will easily be recog-
nizel ihat the change in efliciency i a
matter of large importance
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17945 Goldfeld Con
6350 GreeneCananes. .
%30 GlrouxCopper
28 Gold Hill Copper
50 Greene ConsGold
150 Greene Gold Sliver
250 Guanajuato Min
5 Havana Tobacce..
2200 King Faward,
5100 Micmac Gold Min.
4A00 Miaes Co of Am. .
4000 Man Transii....
400 Mitchell Mining. ..
2400 Nevada Utah,...
45 North Butte Ext.. .
4% Nipissing Mines Co.
1500 Nevada Smelt & M
8500 Nevada Con Min.. .
50 Old Hund Min Co..
815 Sup & Pltisburg
450 Seaboard Co..
412 Swandard O,
4020 Tri- Bulllon...
(940 Trinity Copper
500 Tintle Co. .. 3y
16740 Tonopah M of Nev . 44y
125 Tonopah Eat.... L™
#700 Unlon Copper.. 918
1800 United Copper, s
108 United Onpper pf.. . 21y
158050 United Rico.... A0
1800 White Knob Cop.. s
930 White Knob C pf... LR
00 Waterbury Co....... 38
100 Waterbury Co pf.... 97
BONDS,
$0000 Acdams Expressds..
858000 Con Steamship 48.. . 103§
6R000 NYNH&HGGdeb. 12
900 NYNH&HSsTp. 112§
1000 N Y Central notes.. 98
28000 Tol St L& Westds . 6435 @5

Clos-
ing.
7
'y
124
)

1%

8%
uz
124
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Court Calendars This Day.
Supreme Court—Appellate Dhnllon Ad oum.
umllp'l‘uo‘dn January 7, 1908, at ¥ od
Supreme Court— Appellam Term. -—A ppeals from
on:‘e’n :.nﬂ Judgments of City (‘o\m called at

10

Supreme Court— Specla! Term.—Part I. Motion
calendar called at 1030 A. M. Part 11.—Ex parte
matters. Part 111.—Mouons, demurrers, preferred
ocauses and general calendar called at 10:8 A. M.
Part 1V.—Cases sent from Pon It P
sent from Part 11, Part V1€
vated vallroad cases

uuﬁ— ‘\. w. SM

b"
I!Tl lllG 1817, 910, 1129,
1028, 1312, 994, 062, 1217, 1277,
1436, 1439, 140, 2602, 1198,
+52, 3065, 1001, 1813, ma

Iu‘l 1371, 1314, 1320, |ﬁ“ l\v’ P.rl e P;?‘
Ll

1811, 1417, I“ 117,
Plrt Vii, Cases sent from 'lﬂ 111
Vi and VIL' Part VIIL, —-Nﬁ

'|¢u na, 3)‘ 20068, 2067, 2241,
2800, >0 :unmum

and MMl ~~Nos. 618,

1988, 1965, 2232, 300, 2016, 330, 3176,

5170, MJ 2910, 2411, 1099, 8270, 8274, B2/
8203, 5297, b2 "Ila’ A2y7, 8202,

XV1.. /
Parts \V., XV1.,
SNFTOgates (oun! (‘nunbcn “For probate-
Wilis of Marla K. MeMilan, August Eclemeyer,
Joseph Seher, Jette 'riedenderg, Max Silverman,
Aaron Reichonberger, Hobers Stuyvesant, Thiebaua
pouton, Mary Genien, Mary 1. Farker, Mary L.
Battes, Feancis V., Hatek, Angust J. Hledermann
Willlam H. Pean, at 10:80 A. M. Trial Termn.- Nos
.:)1 28, ?M L 201, 2004, 2404, , 2404,
2404, 2400, 310, 2411, 2112, 2413, 2414, 2418, 2416,
.All 241, 2419, 24N, 247 2422, 2409, 2424, 2425, aL
AW By ol 30441 Cankoa, at 1l A M.
E .lln(. of § ‘h{lh K, T.Sed_:e" aLzy P M.
Lw Vour \pn ermn. —Court opens at 10
. Motlons. Trial Term.— Part 1.—Nos, ldll
*ns 3338, AT3, AZ55, 8148, YAZS, 3162, 1687
3311, 3240, 8879

LT
i??i!.m. .

.
|

p—

POTTER, CHOATE & PRENTICE

BANKERS

MEMBERS N. ¥. STOCK EXONANGCE

TRARSAST A GENEMAL BANKING AND COMWISSION BUSINESS:
REGOTIATE SECURITY ISSUES OF RAILROAD ARD OTHER CORPORATIONS.
ORDERS EXECUTED IN ALL MABKETS.

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CNEQUE.

T

HANOVER BANK BUILDINC
(NASSAU AND PINE STREETS)
NEW YORK -\

Kidder, Pemdy & Co.

announce that they have opened
an office at

56 WALL STREET, NEW YORK

where they will act as
Agents for

Baring Brothers & Co., L.

40 WALL STREET
NEW YORK

BERTRON, STORRS & GRISCOM

Investment Securities

LAND TITLE BLDG.
PHILA., PA.

TOBEY & KIRK
will Buy:

American Brass Co. Stock.
American Malting 6s.

Am. School Furniture &s.
American Thread is.

Bordem’s Condensed Milk Com.
B'kiyn, Bath & West Ead Ss.
B'kiym & Montauk R. R. 34 Ss.
B'klyn Unfon “L” Common.
Buifalo Gas §s.

Celluloid Co. Stock.

Chiids Co. Common.

Colorado Telephone Stock.
Coney Iisland & Brooklyn 4s.
Corm Products Refining §s.
Denver Tramway §s.

Equitable Gas Light ist 5s.
International Silver ist §s.
Laclede Gas 5s, 1919.

Long Island R. R. Gen"l 4s.
Mahoning Investment Co.

Met. Street Ry. of Deaver 6s.
Minn., Lyndale & Minn. 5s, 1919.
New Amsterdam Gas ist 5s.

N. Y. & East River Gas ist S5s.
N. Y. City Coupon Bonds.

N. Y. Mige. & Security Co.
Ontario Power 5s, 1913,

Pitts., Shawmut & No'n 4s.
Safely Car Heating & Lighting.
Standard Gas Light ist 5s,
Standard Milling S5s.

Syracuse Gas #§s.

Syracuse R. T. 1st 58

United Box, B'd & Paper Gen. €s.
Uaited of N. J. R. R. & Canal 1s.
Washington Terminal 3'.s.

Will Seil:

American Cigar "B’s.”
Amer. Pipe & Fdry. 6s.
B'way & 7Tth Av. R. R. Stock.
Commercial Tr, Co. 01 N. Y,
Fourth National Bank Stock.
N. ¥. Trust Co. Stock.

Penna Coal & Coke 5s, 1953,
T.C. & L—-Tenn, Div, és.

affords
opportunities for the
E ase of high class railroad and
dustrill shares,
nt level of prices a re-
tum of from 5 to 8 per cent. can
be obtained on conservative in-
vestments,
Correspondence invited.

SGIIIIIIT & GALLATIN

Members New York Stock Exchang:
111 Broadway, N. Y.

S —————— et et e . e e e

FOUCH & GOMPANY

~embers N, Y, Swck Exenange
A8 WALL STREET.

BONDS
For Investment.

EROWN BROTHEZR) & C),,

9 WALL STREET
Ordeors Executed o the

Kew York, Fhiladelphia, Bostes and Ealtimers

The ltock market now

~Nos. 15368, I’M

L 2040, 2048, 2052, 2296, 2300, 2906,
\0‘17 1660, 287, .'7\2 6641 , 3, 2080, 2885,
a‘n ‘1% 1982, 2651, £1W) 2299, 2543, Part

. B4, 2004, 2872,

3
»

ssszfg;;

FREE TBIP 'l'0 lEXIGO

()I.l NEXT PARTY LEAVES ON JAN. 25,
ITE FOR FULL PARTICULARS
A llvtl BROS. 170 Broadway, N, Y,

NewYork,New Haven& Hartford
RICHTS

DEALT IN BY

Williams, Nickolas & Moran
Members N. Y. Stock Exchange
25 BROAD STREET.

Charles W, Trippe, J. Fdward Thom opsn

George M Woollqy Willlam J. Palm
Member N Y. Stock P, Jobu J. Gities.
W, B. Thompson,
Special,

TRIPPE & CO.

Bankers and Rrokers.
35 WALL STREET.

'Ielcphone 8487-5.0 Hanover,

R. E. ROBINSON & G0,

Formerly Dick & Robinson.

BANKERS.

New York. ~ Philadeliphia.
THE AMERICAN
FINANCE & SECURITIES (0

INVESTMENTS
SNassau Street. New York

Hodenpyl, Walbridge &Co.

BANKERS
7 WALL STREET, NEW YORK

C as, Electric Light and
1rcc: R adwav Lecurities.

Fffings amLawrence & Co.

NEW 'Oll s'roeu 1]
CHICAGO BOARD ?cfm.%

1 Nassau Street, Cor. Wall.

ulcphm 4355 K43564 4257 Rector.
Frivate Wires w0 Principal Cltles.

Barer nter, Baggot

I7-21 William $t., & (o,

GROUND FLOOR.

Members \cw York Stock, Cotton, Coffes uu
sther exchanges. Siocks and Bonds bowght
Investment or carried on margin, '

FOR SALE
1000 Oraville Dredging
TO NET 13%.
CATLIN & POWELL CO.,

Spedia I8ts In Londoa Minlug Markces.

36 WALL STREET, NEW YORK.

Otis Elevator Co. Com. & Pfd.
Havana Tobacco Com. & Pfd.
New York Transportation,
Royal Baking Powder Pfd.

DEALT IN BY

J. L. McCORMACK

Tel. 4943 Broad A% Broad St

SAFETY CAR HEATING &
LIGHTING CO. STOCK

J. A. MORRILL,
Tel. 1529 Recte>. & Nassaua Streel.

Chieagu San crancise ) e Urleans '

Barrow, Wade, Guthrie & Co.

ERTIFIED PUBLID ACCIUNTANTS,

18 Nt Swithin's Lane 5 -
London. England. * ;..."l."

W e e e

NOTICE.
“’rnr Planters 6 ‘u«-mm National Bank

¢ in the State of Teu:“

“in closing its nl.ln All note holders and other

credditors of the
notiled to present the
payment.

tion are therefore heredy
notes and olher clalms for

GEORGE HAMMAN, Cashler,
Houston, Texas, Dec ? 'm:. - P

.




